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It’s actually ironic that, in this unsure 
economic market, affordability 
conditions have improved so 
dramatically. In fact, the buying power 
of a typical family has improved 
signifi cantly: with the drop in interest 
rates, a median-income family can 
afford a home costing thousands of 
dollars more than just a year ago, for 
the same monthly payment. 

Building permits have fallen 
signifi cantly and housing starts 
have come down over the past 
few months, helping to control 
the inventory of new buildings on 
the market. The Canadian resale 
market is undergoing completely 
different experiences, depending 
on which province you are in, the 
city and neighbourhood in which 
you’re located, and the type of 
home you have. Some areas, which 
had experienced a fast and steep 
increase in property values over 
the past few years, were due for a 

correction, while others that didn’t 
experience as erratic activity may 
not be as affected. Current interest 
rates are working to the advantage of 
potential mortgage seekers and the 
real estate economy in general, as a 
steady decrease in borrowing costs 
will also help to inhibit the economic 
fall experienced during the recession 
of the early 1990s when mortgage 
rates were in excess of 10 percent, 
accentuating the decline in new 
construction and resales.

People will always need to move, 
and their reasons are as varied as the 
people themselves. It’s a good time to 
take stock of your own situation, and 
think about your own moving plans.

If you’re curious as to what your 
house is worth, what the prices of 
other homes in your neighbourhood 
are selling for, and if now is the best 
time for you to think about moving,
I encourage you to call me today.

In the midst of a constant barrage of negative housing news comes an 
interesting observation about our economic climate: Our real estate 
buying power has actually increased, compared to previous years!

Housing More Affordable Than Ever!
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I hope you find this newsletter 
interesting and informative.

If you have you been thinking about
making a move, are curious about 
the market or buying internationally
please give me a call - it would be 
my pleasure to be of service to you 
in real estate.

Best regards,

 SueColeman
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Eco-Friendly Carpeting 
Traditional carpeting is a major indoor-air polluter, emitting 
VOCs (volatile organic compounds) that can take years 
to dissipate. But that doesn’t mean you have to abandon 
it altogether. Opt instead for eco-friendly carpeting, 
characterized by one or more of the following attributes:

n �it’s made of recycled materials (e.g., plastic bottles, old 
carpeting) or natural materials (e.g., corn sugar, cotton, 
wool, jute, sisal);

n �its backing is sewn on or glued using non-toxic adhesives;
n �it’s been naturally dyed;
n �it has a “low” or “no” VOC rating;
n �it’s biodegradable or recyclable.

Linoleum 
Everything old is new again. Popular in the 1970s, 
linoleum is enjoying a renaissance thanks to the green 
lifestyle. That’s because it’s made from natural, renewable 
materials, like linseed oil, flax, pine resin, wood flour, cork 
dust, and mineral pigments, which are mixed into a paste, 
then pressed onto a jute backing. It doesn’t off-gas and is 
hypoallergenic, antibacterial, antistatic, biodegradable and 
recyclable. Plus, linoleum won’t soon need replacing. It’s 
so durable it can easily last 40 years – more good news for 
the environment, and your pocketbook!

Bamboo 
Bamboo is considered a more environmentally friendly 
alternative to hardwood flooring because it grows so much 
faster (five or so years for bamboo; decades for hardwoods), 

making it a far more sustainable resource. Bamboo 
regenerates without need for planting, produces about a third 
more oxygen than a comparably sized hardwood forest, and 
requires fewer pesticides and fertilizers. Despite technically 
being a grass, bamboo is even stronger than hardwood and 
denser, too (making it more moisture resistant). As an added 
bonus, bamboo flooring is hypoallergenic.

Cork 
Cork flooring is made from the bark of cork oak trees, which 
is harvested by hand, under strict regulation, every nine 
years without cutting down or harming the tree. The bark 
is ground, then processed into tiles or panels. The result? 
A flooring product that’s durable (its cellular composition 
makes it impact resistant), anti-allergenic, shock absorbing 
(making it very comfortable to walk on), sound absorbing 
(making it a great choice in places where noise is an issue, 
like condos), and warm, thanks to its natural insulating 
properties (making it great for basements).

Reclaimed Wood 
If you absolutely have to have hardwood, this is the way 
to go. Reclaimed wood is “harvested” from warehouses, 
mills, factories, barns, old houses and other structures 
that have been abandoned or are being torn down. In 
addition to being eco-friendly, as no trees are felled to 
make them, reclaimed hardwood floors appeal because of 
their rustic, antique look, which can add character to any 
room. Provided toxic materials and chemicals aren’t used 
to process the wood when making the flooring, this is the 
most environmentally friendly option there is.

Walk the Walk

When you think about the ground beneath your feet, think not only of your flooring but also about 

our Earth. The next time you’re in the market for new flooring products, consider opting for one of 

these environmentally friendly – and healthier – alternatives. 
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